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(75) 34Pt33 (8) 3,— 
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MINISTRY OF FINANCE 


(Department of Revenue) 

CENTRAL BOARD OF DIRECT TAXES 

NOTIFICATION 
New Delhi, the 5th March, 1997 
WEALTH-TAX 

S. O. 169 (E).—In exercise of the powers conferred by section 46 of the Wealth-tax Act, 1957 (27 of 1957), the Central 
Board of Direct Taxes hereby makes the following rules further to amend the Wealth-tax Rules, 1957, namely :— 

1. (1) These rules may be called the Wealth-tax (First Amendment) Rules, 1997. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Wealth-tax Rules, 1957, in rule 8A,— 

(a) in sub-rule (2), the following provisos shall be inserted at the end namely : — 

“Provided that in the case of a person possessing a post-graduate degree in valuation of real estate from a Recognised 
University, the provisions of this sub-rule shall have effect as if,— 

(a) for the words “ten years”, the words “two years” had been substituted ; 
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(b) for the words “fifty thousand rupees in any three of five preceding years’’, the words “fifty thousand rupees 
in any one of two the preceding years" had been substituted ” 

(b) in sub-rule (8),— 

(i) for clause (i), the following clause shall be substituted, namely :— 

“(i) he must— 

(A) be a graduate in mechanical or electrical engineering of a recognised university ; or 

(B) possess post-graduate degree in valuation of machinery and plant from a recognised university ; or 

(C) possess a qualification recognised by the Central Government for recruitment to superior services or posts 
under the Central Government in the field of mechanical or electrical engineering ; and ’’; 

(ii) in clause (ii),— 

(a) in sub-clause (A), after the words “as a mechanical or electrical engineer”, the words “or valuer of 
machinery and plant” shall be inserted; 

(b) in sub-clause (B), after the words “consulting engineer", the words “or valuer of machinery and plant” 
shall be inserted; 

(iii) the following provisos shall be inserted at the end namely :— 

“Provided that in the case of a person, possessing a post-guaduate degree in valuation of machinery and 
plant from a Recognised University, the provisions of this sub-rule shall have effect as if,— 

(a) for the words “ten years”, the words “two years” had been substituted ; 

(b) for the words “fifty thousand rupees in any three of five preceding years”, the words “fifty thousand 
rupees in any one of the two preceding years” had been substituted.” 

[No. 10281 /F. No. 134/7/95-TPL] 

AN1RUDDHA KUMAR, Under Secy. 

Note :—The principal rules were published vide S. R.O, No. 3384 dated 18-10-1957, and last amended by notification published 
under S. O. No. 498 (E) dated 2-7-1996. 
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